
• Since the mpls downtown council’s 2025 plan’s inception in 2011, more than 
120 businesses have invested in downtown by moving their office space to 
the city’s core. In addition, an “amenities arms race” is taking place as The 
Marq, IDS Center, Canadian Pacific Plaza and other buildings are re-investing 
to attract new companies.

• Peavey Plaza wrapped up its $10 million renovation and opened in July. 
Peavey Plaza features revitalized fountains and water basin, added greening, 
heightened accessibility and lighting while maintaining its historic look. This 
re-imagined space is a must-visit destination on Nicollet.

• Water Works, a 6-acre development project along the Mississippi Riverfront, 
broke ground in 2019. When complete, the project will add new features that 
will more prominently connect the downtown core to the riverfront. 

The Nordic 
The Nordic opened in 2019 and features 
an incredible vision for mixed use 
space. Located in the North Loop, the 
Nordic-inspired development features 
office space including new tenants like 
Ovative and WeWork, shared community 
space, FRGMNT coffee shop, Thr3 
Jack Golf Simulation, the 31-unit Sable 
condominiums, and a public plaza.

Ironclad 
Ironclad is a new mixed-use development 
located in East Town’s Mill District. The 
14-story, 172-unit upscale apartment building 
features indoor and outdoor terraces, sky 
lounge and deck, fire pits, a swimming pool, 
hot tub, sauna, theater and media center. 
The building also includes the Moxy Hotel, a 
trendy Marriott property featuring 148 rooms 
with private outdoor terraces, an open-air 
glass pavilion and bar, a fitness room and yoga 
studio, and a business lounge.

RBC Gateway 
United Properties officially broke 
ground on RBC Gateway in June. 
The project will be a 34-story tower, 
include a Four Seasons—the Twin 
Cities’ only 5-star hotel—corporate 
office space featuring tenants RBC, 
JLL and seven businesses owned by 
the Pohlad Companies, residential 
units, a public plaza and street level 
retail. Expected completion is 2022.

Canopy by Hilton 
Located in historic Thresher Square, 
Canopy by Hilton opened in 2019 and 
received the Minnesota Preservation 
Impact Award by RETHOS for  
re-imagining this turn-of-the-century 
space. Canopy by Hilton features 183 
amenity-rich hotel rooms, trendy food 
and beverage stops including UMBRA 
and Bacon Social House, and more.
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The investment in improving downtown Minneapolis has been consistent for nearly a decade. For eight 
straight years, the City of Minneapolis has granted more than $1 billion worth of new construction permits, 
and downtown’s wards typically lead the way. 2019 was no exception, as two-thirds of Minneapolis’ $2.1 billion 
in new construction permits were granted downtown. 

United Properties and Pohlad  
Companies have believed in and  

invested in downtown Minneapolis for  
decades because we care about our city.  
Our newest project, RBC Gateway, will  not  
only deliver the Four Seasons as the Twin Cities’  
only 5-star hotel, but it's what investments  
like RBC Gateway provide and do for our  

community, that make it stronger."

—Bill Katter, President & Chief Investment Officer, 
United Properties
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