
The investment in improving downtown Minneapolis is evident by The 
Minneapolis Big Build   — a collection of major projects that are transforming 
Minneapolis by adding new facilities, greenspace and public amenities that 
will continue to enhance the vibrancy of our city.

• 2017 was a big year for Minneapolis, investing almost $1.5 billion in new developments and improvements. 

• For six straight years, the City of Minneapolis has granted more than $1 billion worth of new construction permits 
city wide. Of that, more than $2 billion has been in the downtown area over the past four years. 

• Downtown’s residential footprint is also expanding, with 1,500 new units (apartments and owned) under 
construction in 2017.

Development 
+ Investment

Nicollet
Designed by world-renowned architect 
James Corner, the new Nicollet boasts 
large walkways, more that 240 locally-
grown trees, curb-free intersections, year-
round social spaces and a curated outdoor 
gallery of public art.

Kraus-Anderson 
Kraus-Anderson’s new HQ includes 
apartments, a hotel, Finnegan’s 
microbrewery and taproom and co-
working space all on the same block.

Downtown Target
With their corporate headquarters 
downtown employing 8,333 people, 
Target invested in a $10M renovation to its 
121,000-square-foot location on Nicollet.

Sculpture Garden
The Minneapolis Sculpture Garden 
renovated 19 acres of urban green space 
including 16 new pieces of art, a new entry 
pavillion for Walker Art Center, green 
improvements to Hennepin Avenue and 
hundreds of new trees.

Investment in New Construction Permits City-Wide
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• Target Center
• U.S. Bank Stadium

• Kraus-Anderson
• Sleep Number HQ

• Nicollet
• Minneapolis Sculpture Garden
• Peavey Plaza

• Baker Center
• 801 Marquette

• YMCA - Gaviidae Commons
• YWCA - Nicollet

• The Armory

Public Space

Music Venues

Fitness Centers

Sports Facilities

Office Space

• East End
• Maverick

Residential

• Hennepin Healthcare
• Mayo Clinic Square

Healthcare
• Target Store
• Baker Center

Retail

Downtown Minneapolis is a hub for businesses with its accessible retail, abundance of entertainment and easy-
to-access public transportation. Combine that with a growing and thriving residential population and it’s easy 
to see why we’ve attracted more than $2 billion in development dollars downtown over the past four years.

– DAVID FRANK, 2025 PLAN RETAIL TASK FORCE CO-CHAIR/DOWNTOWN RESIDENT
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